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lnsnde the Bruhrnge Biz

Stephen Remich for The Wall Street Journal

e -.-aiternatii:e_business model. .
r  OneTitle National Guaranty Co,

~ launched last month, seeks to
eliminate the role of title agent
by acting as a title insurance

with c[ient& Its founders said
_'__ meu'feeswlilbemrethanz{}%
_ less than competitors.

: *We wanted to create a direct,

require lawyers and brokers to  seamless relationship between
L (ﬁsclom!f they receive paymems the purchaser, their attorney, the
i in loan officer and the actual insurer
to improve the service level” said
- Daniel Price, who co-founded
OneTitle with Seth Brown.
~ Mssrs. Price and Brown have

- mised $6 million from private-
quity firms and individual

evin Ca&tlllproposed similar
isiatéorf ’r‘alks are under wav:

" The New.York State Land

A _:mvestars to back their effort.
_ Title Association, an industry  The company has six
trade group, supports the emptoyees and wants to expand

i"rapidly Mr. Price welcomed the
~ proposed legislation for the :
~industry, which he dlaractenzed_ ;

"s'msufﬁaently regulated.

= hcensﬂﬁ agents. "We wauiﬂ

_ _ | pressure on agents,” said M
' who have ke s Price. “Its a good first step”
that_ _ropemt ners have made —Roland Li




